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International headlines

IASB Board meeting (June 2018)
The IASB met in London on 19–21 June 2018 to discuss fifteen topics.  The meeting also 
included an educational session with the FASB. The following topics were on the agenda for 
the joint IASB—FASB education meeting:

 • Segment Reporting
 • Primary Financial Statements and Financial Performance Reporting
 • Disclosure Initiative and Disclosure Framework
 • Post-implementation review of IFRS 13 Fair Value Disclosure
 • Goodwill and Impairment
 • Implementation of IFRS 15 and IFRS 16
 • Update on all projects not otherwise covered

The following topics were on the agenda for the IASB meeting:

 • Disclosure Initiative
 • Dynamic Risk Management
 • Research Programme
 • IBOR reform and the effects on financial reporting
 • Primary Financial Statements
 • Insurance Contracts
 • Availability of a Refund—Amendments to IFRIC 14
 • Islamic Finance Consultative Group update
 • Business Combinations under Common Control

Please click to access the following documents:

 • IASB Update on the IASB website
 • Agenda and related agenda papers of the IASB meeting on the IASB website 
 • Agenda and related agenda papers of the IASB – FASB education meeting on the 
IASB website 

 • Updated IASB work plan on the IASB website
 • Detailed notes taken by Deloitte observers on the IAS Plus website
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https://www.ifrs.org/news-and-events/updates/iasb-updates/june-2018/
https://www.ifrs.org/news-and-events/calendar/2018/june/international-accounting-standards-board/
https://www.ifrs.org/news-and-events/calendar/2018/june/joint-iasb-fasb-education-meeting/
http://www.ifrs.org/projects/work-plan/
https://www.IASPlus.com/en/meeting-notes/iasb/2018/june


IFRS IC meeting (June 2018)
The IFRS Interpretations Committee met in London on Tuesday 12 June 2018. The following topics were on the 
agenda:

 • IAS 12 Income Taxes – Tax base of assets and liabilities
 • IAS 7 Cash Flows – Classification of short-term loans and credit facilities
 • IAS 37 Provisions, Contingent Liabilities and Contingent Assets – The meaning of “unavoidable costs”
 • IAS 21 The Effects of Changes in Foreign Exchange Rates – Foreign exchange restrictions
 • IAS 23 Borrowing Costs – Determining the expenditures on which to apply the capitalisation rate.
 • IAS 23 Borrowing Costs – Determining when to cease to capitalise borrowing costs.
 • Exposure Draft Property, Plant and Equipment – Proceeds before Intended Use (ED) 

Please click to access the

 • IFRIC Update on the IASB website
 • Agenda and related agenda papers on the IASB website
 • Detailed notes taken by Deloitte observers on the IAS Plus website

Accounting Standards Advisory Forum (ASAF) meeting (April 2018)
The staff of the International Accounting Standards Board (IASB) have made available a summary of the 
discussions of the Accounting Standards Advisory Forum (ASAF) meeting held in London on 16 and 17 April 2018. 
The agenda of the meeting was as follows:

 • Rate-regulated Activities
 • Disclosure Initiative—Principles of Disclosure
 • Commodity loans and related transactions
 • Accounting policies and accounting estimates
 • Is financial reporting still an effective tool for equity investors in Australia?
 • Goodwill and Impairment
 • Primary Financial Statements
 • IFRS Foundation Due Process Handbook review
 • Project updates and agenda planning

Please click to access the summary of the meeting on the IASB website.

Due Process Oversight Committee (DPOC) meeting (June 2018)
On 5 June 2018, the Due Process Oversight Committee (DPOC) of the Trustees held its meeting. 

The DPOC members discussed the following topics:

 • Introduction and actions from the DPOC meeting held on 31 January 2018
 • Technical activities: key issues and update
 • Agenda decisions: the IFRS Interpretations Committee’s approach in responding to questions
 • Due Process Handbook review 
 • Management Commentary Advisory Group membership
 • Correspondence: Update

Please click to access the agenda, recordings and summary of the meeting on the IASB website.

IFRS Foundation issues illustrative examples in XBRL for the IFRS Taxonomy 2018 
The IFRS Foundation has published the IFRS Taxonomy Illustrative Examples 2018.

Please click to access the press release on the IASB website.
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https://www.ifrs.org/news-and-events/updates/ifric-updates/june-2018/
https://www.ifrs.org/news-and-events/calendar/2018/june/ifrs-interpretations-committee/
https://www.IAS Plus.com/en/meeting-notes/ifrs-ic/2018/june
https://www.ifrs.org/-/media/feature/meetings/2018/april/asaf/asaf-summary-april-2018.pdf
https://www.ifrs.org/news-and-events/calendar/2018/june/trustees-of-the-ifrs-foundation/
https://www.ifrs.org/news-and-events/2018/06/the-ifrs-taxonomy-illustrative-examples-2018-are-now-available/


IFRS Taxonomy Consultative Group (ITCG) meeting (April 2018)
The IASB has published the summary to the IFRS Taxonomy Consultative Group (ITCG) meeting held on 19 April 
2018. The ITCG discussed the following:

 • The Better Communication in Financial Reporting 

 • The effect of technology and digital reporting on the Board’s Principles of Disclosure research project 

 • A technology review of the IFRS Taxonomy 

 • Implementation support on using the IFRS Taxonomy (

 • An analysis of common reporting practice for disclosures required by IFRS 13 Fair Value

 • The handling of entity-specific disclosures and possible implications for IFRS Taxonomy content

 • Updates by ITCG members on developments directly relating to the IFRS Taxonomy or the use of technology for 
financial reporting.  

 Please click to access the summary of the meeting on the IASB website.

Educational webcast on IFRS 9 Financial Instruments
The IASB has released a webcast that discusses how to apply IFRS 9 to financial assets with prepayment features.

Please click to access the webcast and the slides on the IASB website.

IASB publishes article on IFRS 17 preparations
The IASB has posted to its website an article “Preparing the market for IFRS 17,” in which financial journalist Liz 
Fisher discusses how the new Standard affects the investor community. 

Please click to access the article on the IASB website.

IASB Chair provides update on current activities 
At the IFRS Conference in Frankfurt, IASB Chair Hans Hoogervorst provided an update on the use of IFRS 
Standards around the world and the current thinking of the IASB. Mr Hoogervorst mentioned that despite the 
resurgence of protectionism and threats to the rule-based trade system of the World Trade Organization, the 
use of IFRS Standards has progressed well. However, there are still some gaps to be filled in the adoption of IFRS 
Standard in certain jurisdictions.

Please click to access the speech transcript on the IASB website.

IFRS Foundation appoints two IFRS Interpretations Committee members 
The Trustees of the IFRS Foundation have announced the appointment of Guy Jones and Goro Kumagai as IFRS 
Interpretations Committee members.

Please click to access the press release on the IASB website.

IFRS Foundation Trustees seek IASB Board members 
The IFRS Foundation Trustees are seeking to appoint two new Board members, one from the Americas and one 
from the Asia-Oceania region.

Please click to access the press release on the IASB website.
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https://www.ifrs.org/-/media/feature/meetings/2018/april/itcg/itcg-meeting-summary-april-2018.pdf
https://www.ifrs.org/webcast/?webcastid=1199946
https://www.ifrs.org/-/media/feature/supporting-implementation/ifrs-9/ifrs-9-prepayment-features-june-2018-slides.pdf
https://www.ifrs.org/news-and-events/2018/06/preparing-the-market-for-ifrs-17/
https://www.ifrs.org/news-and-events/2018/06/ifrs-standards-as-enlightened-self-interest/
https://www.ifrs.org/news-and-events/2018/06/ifrs-foundation-trustees-appoint-two-ifrs-interpretations-committee-members/
https://www.ifrs.org/news-and-events/2018/06/call-for-members-international-accounting-standards-board/


IFRS Foundation Trustees seek ASAF members, publish feedback statement following their 2018 review 
of ASAF 
The IFRS Foundation is calling for applications from national standard-setters and regional bodies to become 
members of the Accounting Standards Advisory Forum (ASAF). It has also published a feedback statement 
following its 2018 review of ASAF.

Please click to access the following documents on the IASB website.

 • Press release
 • ASAF call for candidates
 • ASAF review feedback statement

CFA Institute and IFRS Foundation discuss technology’s impact on financial information 
At their 5 June 2018 event, the CFA Institute and the IFRS Foundation hosted a joint investor event, ‘Transforming 
the impact of financial information—the role of technology’, where they discussed the benefits of technological 
advancements as well as its fears.

Please click to access the event notes on the IASB website.

Draft programme for the World Standard-setters meeting in October available
A draft programme has been released for the upcoming World Standard-setters meeting, which is being held in 
London on 1–2 October 2018.

Papers for the meeting are expected to be made available in due course on the IASB’s website.

IPSASB releases questions and answers on state-owned enterprises 
The staff of the International Public Sector Accounting Standards Board (IPSASB) has compiled a document with 
questions and answers relating to the compatibility for consolidation purposes of International Public Sector 
Accounting Standards (IPSAS) and commercial public sector entities.

Please click to access the document on the IPSASB website.

ECON motion for resolution on IFRS 17 Insurance Contracts
At its meeting on 18–19 June 2018, the members of the Committee on Economic and Monetary Affairs (ECON) of 
the European Parliament adopted a motion for resolution on IFRS 17 Insurance Contracts.

Please click to access the report discussed at the ECON on IAS Plus and the motion for resolution on the 
European Parliament website.

FRC Lab report on reporting performance metrics
A new report from the Financial Reporting Lab of the UK Financial Reporting Council (FRC) includes a framework 
and set of questions for companies and their boards to consider when deciding on how they report their 
performance. The report points out that investors are calling on companies to reassess how they report their 
performance metrics. The metrics chosen by companies to report their performance should be clearly aligned to 
the company’s strategic goals, be transparent on how they are calculated and provide sufficient information that 
allows comparisons to be made to previous years’ performance.

Please click to access the report on the FRC website.

FRC Lab report on blockchain
A new report from the Financial Reporting Lab of the UK Financial Reporting Council (FRC) concludes that the 
growing use of blockchain means that those involved in corporate reporting processes need to consider its 
potential disruptive impact.

Please click to access the report on the FRC website.
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https://www.ifrs.org/news-and-events/2018/06/ifrs-foundation-calls-for-asaf-member-applications/
https://www.ifrs.org/-/media/feature/news/2018/june/asaf-call-for-candidates.pdf
https://www.ifrs.org/-/media/feature/groups/asaf/asaf-feedback-statement-2018.pdf
https://www.ifrs.org/news-and-events/2018/06/transforming-the-impact-of-financial-information-the-role-of-technology/
http://www.ifac.org/publications-resources/ipsasb-staff-questions-and-answers-state-owned-enterprises
https://www.IAS Plus.com/en/news/2018/06/draft-resolution-ifrs-17
http://www.europarl.europa.eu/cmsdata/150201/MfR%20IFRS%2017.pdf
https://www.frc.org.uk/getattachment/e94631d1-69c1-4349-8ce5-780d4eca455f/LAB_Reporting-of-performance-metrics_June-2018.PDF
https://www.frc.org.uk/getattachment/58866565-ab3b-44d3-93e1-1ef7158968d5/Blockchain-and-the-future-of-corporate-reporting-how-does-it-measure-up-(June-2018).pdf


FASB and OIC hold joint meeting (June 2018)
On 21 June 2018, representatives of the US Financial Accounting Standards Board (FASB) and the Italian standard-
setter Organismo Italiano di Contabilità (OIC) held a joint meeting in Norwalk. The meeting was the third bilateral 
meeting between the two standard-setters. The FASB and the OIC had an exchange of views on implementation 
activity related to standards on revenue, expected credit losses and leases and discussed future projects and the 
FASB’s upcoming standard on targeted improvements to long-duration insurance contracts.

Please click to access the press release on the FASB website.

SEC Chief Accountant warns against superimposing additional objectives onto general purpose 
financial reporting 
Wesley R. Bricker, Chief Accountant at the US Securities and Exchange Commission (SEC), gave a speech at the 
Institute of Chartered Accountants in England and Wales (ICAEW) on the topic of ‘The intersection of financial 
reporting and innovation’.

Please click to access the full text of the speech on the SEC website. 

AcSB publishes draft framework for reporting performance measures 
In order to help enhance the relevance of financial information, the Canadian standard-setter Canadian 
Accounting Standards Board (AcSB) has developed a framework responding to the needs of stakeholders about 
the performance measures reported by entities. The framework is aimed at enhancing the usefulness and 
transparency of performance measures for users when management chooses to report them outside financial 
statements.

Please click to access the draft framework on the AcSB website.  Comments are requested by 17 September 
2018.

An introduction to accounting for cryptocurrencies
Chartered Professional Accountants of Canada (CPA Canada) has published an introduction to accounting for 
cryptocurrencies under IFRS.

Please click to access the publication on the CPA Canada website.

Hyperinflationary economies - updated IPTF watch list available
The International Practices Task Force (IPTF) of the Centre for Audit Quality (CAQ) monitors the status of ‘highly 
inflationary’ countries. 

Please click to access the information on the hyperinflationary economies as of May 2018 on the CAQ website.

ASBJ proposes adopting IFRS 16 Leases unmodified as JMIS 
The Accounting Standards Board of Japan (ASBJ) has issued proposed amendments to ‘Japan’s Modified 
International Standards ( JMIS): Accounting Standards Comprising IFRSs and the ASBJ Modifications’. The proposed 
amendments reflect the endorsement process on IFRS 16 and amendments issued by the IASB between 1 July 
2017 and 31 December 2017. Adoption of IFRS 17 Insurance Contracts is still being considered.

Please click to access the press release and related documents on the ASBJ website.

Korea to adopt IFRS 17 Insurance Contracts
The Korea Accounting Standards Board (KASB) has issued an announcement that it will issue a new insurance 
contract standard, K-IFRS 1117 ‘Insurance Contracts’, which will be a Korean translation of IFRS 17 as issued by the 
IASB.

Please click to access the full announcement on the KASB website.
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https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176170807048&pagename=FASB%2FFASBContent_C%2FNewsPage
https://www.sec.gov/news/speech/speech-bricker-060618
http://www.frascanada.ca/accounting-standards-board/item85882.pdf
https://www.cpacanada.ca/en/business-and-accounting-resources/financial-and-non-financial-reporting/international-financial-reporting-standards-ifrs/publications/accounting-for-cryptocurrencies-under-ifrs
https://www.thecaq.org/discussion-document-monitoring-inflation-certain-countries-may-2018
https://www.asb.or.jp/en/ifrs/exposure_drafts/2018-0618.html
http://eng.kasb.or.kr/fe/bbs/NR_view.do?bbsCd=1023&bbsSeq=20356


Academic conference sees keynote speech and panel discussion on the future of corporate reporting 
The 13th International Conference on Accounting and Management Information Systems (AMIS 2018) held at 
the Bucharest University of Economic Studies was opened by the keynote address ‘The future of corporate 
reporting—A standard setter’s perspective on contents and proliferation’ immediately followed by a panel 
discussion drilling more deeply into some of the messages presented. 

Please click to access the slides on the Bucharest University of Economic Studies website.

COSO and WBCSD issue draft guidance to supplement COSO’s updated enterprise risk management 
(ERM) framework 
The Committee of Sponsoring Organizations of the Treadway Commission (COSO) and the World Business 
Council for Sustainable Development (WBCSD) have published draft guidance Enterprise risk management: Applying 
enterprise risk management to environmental, social and governance-related risks, designed to supplement COSO’s 
updated enterprise risk management (ERM) framework Enterprise risk management - Integrating with strategy and 
performance. 

Please click to access the draft guidance on the COSO website.

Deloitte IFRS communications and publications

Issuance Date Description

1 June 2018 Robert Bruce Interviews – Karim Hajjar CFO, Solvay

1 June 2018
The Bruce Column – Boosting the bottom line with integrated thinking, sustainability 
and value

6 June 2018 IFRS on Point—June 2018

Back to top

Comment letters

Description Receiving party Date issued/
Comment 
deadline

Comment Letters 
Pending

Accounting Policy Changes  
(Amendments to IAS 8)

IASB 27/07/2018

Financial Instruments with Characteristics  
of Equity

IASB 07/01/2019

Back to top

Effective dates
Click here for upcoming and recent effective dates.

Back to top
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http://www.amis.ase.ro/docs/AMIS_2018_Handout.pdf
https://www.coso.org/Documents/COSO-WBCSD-Release-New-Draft-Guidance-Online-viewing.pdf
https://www.IAS Plus.com/en/publications/global/robert-bruce-interviews/2018/karim-hajjar
https://www.IAS Plus.com/en/news/2018/06/bruce-column-karim-hajjar
https://www.IAS Plus.com/en/news/2018/06/bruce-column-karim-hajjar
https://www.IAS Plus.com/en/publications/global/ifrs-on-point/2018/june
http://www.ifrs.org/projects/work-plan/accounting-policy-changes/
https://www.ifrs.org/projects/work-plan/financial-instruments-with-characteristics-of-equity/comment-letters-projects/dp-fice/
https://www.IAS Plus.com/en/othernews/new-and-revised/march-2018
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